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Ticker Close Prev Close Per Chg 13WEMA Short Term Tag 34WEMA Long Term Tag Long Term % 
Difference 

BANKNIFTY 21754 21640.05 0.53 21684.81 BULLISH 23490.71 BEARISH -7.39 

BANKNIFTY-I 21771.35 21691.5 0.37 21666.83 BULLISH 23477.13 BEARISH -7.27 

INDIAVIX 22.58 24.19 -6.66 27.8 BEARISH 28.18 BEARISH -19.87 

NIFTY 11214.05 11073.45 1.27 10568.44 BULLISH 10561.15 BULLISH 6.18 

Nifty 100 11361.4 11222.95 1.23 10721.08 BULLISH 10708.9 BULLISH 6.09 

Nifty 200 5803.45 5715.65 1.54 5465.94 BULLISH 5464.63 BULLISH 6.2 

Nifty 500 9198.65 9035.75 1.8 8645.49 BULLISH 8643.31 BULLISH 6.43 

NIFTY Alpha 50 15411.6 14805.65 4.09 13774.44 BULLISH 12988.46 BULLISH 18.66 

Nifty Auto 7554.45 7279.75 3.77 6869.63 BULLISH 6859.41 BULLISH 10.13 

Nifty CPSE 1418.65 1415.25 0.24 1430.76 BEARISH 1533.84 BEARISH -7.51 

Nifty Commodities 3091.4 3020.05 2.36 2900.28 BULLISH 2932.17 BULLISH 5.43 

Nifty Consumption 5057.95 4945.55 2.27 4813.7 BULLISH 4744.72 BULLISH 6.6 

Nifty Div Opps 50 2411.75 2398.4 0.56 2292.94 BULLISH 2293.25 BULLISH 5.17 

Nifty Energy 15498.05 15309.15 1.23 14573.98 BULLISH 14262.05 BULLISH 8.67 

Nifty FMCG 31490.6 30872.45 2 30151.69 BULLISH 29638.49 BULLISH 6.25 

Nifty Fin Service 10823.1 10728.85 0.88 10686.69 BULLISH 11247.13 BEARISH -3.77 

Nifty GrowSect 15 5381.4 5307.8 1.39 5236.19 BULLISH 5370.78 BULLISH 0.2 

Nifty Mid Liq 15 3875.6 3612.15 7.29 3510.58 BULLISH 3537.79 BULLISH 9.55 

NIFTY MIDCAP 100 16103.35 15471.3 4.09 14930.06 BULLISH 15042.25 BULLISH 7.05 

NIFTY MIDCAP 150 6102.65 5866.7 4.02 5669.32 BULLISH 5665.81 BULLISH 7.71 

NIFTY MIDSML 400 5542.85 5311.15 4.36 5118.61 BULLISH 5140.71 BULLISH 7.82 

Nifty MNC 13908.35 13559.85 2.57 13197.77 BULLISH 13001.55 BULLISH 6.97 

Nifty Media 1336 1285.1 3.96 1320.08 BULLISH 1430.54 BEARISH -6.61 

Nifty Metal 2314.35 2147.3 7.78 2062.79 BULLISH 2135.73 BULLISH 8.36 

Nifty Midcap 50 4437.75 4249.05 4.44 4135.33 BULLISH 4147.29 BULLISH 7 

Nifty Next 50 27130.45 26861.35 1 25786.07 BULLISH 25667.08 BULLISH 5.7 

Nifty PSU Bank 1427 1411.6 1.09 1424.54 BULLISH 1664.68 BEARISH -14.28 

Nifty Pharma 11333 11148.9 1.65 10172.76 BULLISH 9321.46 BULLISH 21.58 

Nifty Pvt Bank 11930.4 11874.75 0.47 11882.35 BULLISH 12890.08 BEARISH -7.45 

Nifty Realty 203.95 201 1.47 201.84 BULLISH 219.97 BEARISH -7.28 

NIFTY SMLCAP 100 5262.9 5010.6 5.04 4750.49 BULLISH 4871.84 BULLISH 8.03 

Nifty Serv Sector 14536.55 14499.55 0.26 13999 BULLISH 14354.08 BULLISH 1.27 

NIFTY-I 11226.2 11095.85 1.17 10559.59 BULLISH 10556.06 BULLISH 6.35 

NIFTY100 EQL Wgt 12553.25 12362.4 1.54 11865.31 BULLISH 11832.67 BULLISH 6.09 

NIFTY100 LowVol30 9013.35 8980.8 0.36 8490.55 BULLISH 8353 BULLISH 7.91 

NIFTY100 Qualty30 2672.55 2635.7 1.4 2508.64 BULLISH 2487.6 BULLISH 7.43 

NIFTY200 QUALTY30 10053.25 9905.2 1.49 9443.99 BULLISH 9298.86 BULLISH 8.11 

NIFTY50 EQL Wgt 11470.9 11279.95 1.69 10803.91 BULLISH 10827.48 BULLISH 5.94 

Nifty50 Value 20 5522 5505.85 0.29 5166.04 BULLISH 5078.21 BULLISH 8.74 

NIFTYINFRA 3188.25 3153.4 1.11 3036.5 BULLISH 2994.42 BULLISH 6.47 

NIFTYIT 18004.15 18071.85 -0.37 15937.79 BULLISH 15217.33 BULLISH 18.31 
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NIFTY MIDCAP 100 weekly close 16103.30 (4.1%) AUGUST 10th, 2020 

Inference & Expectations    

 Looking at the prices action of the pre-

vious week, we believe a fresh bullish 

move on the upside is about to start. 

 We expect that the NIFTY MIDCAP 

100 to move higher towards 16850 

(78.6% retracement level of the fall 

form 18500-10750), followed by 18500 

(100% retracement level of the fall 

form 18500-10750). 

 We will reconsider our view only if the 

prices break below  15451.80 (Weekly 

low). If the prices break below the 

15451.80 level then the Index may fall 

further towards 14800-14600  (4 and 6 

week low) 

Observation   

 NIFTY MIDCAP 100 has formed a V shaped recovery form the March 2020 Low. 
This up move has taken the prices form 10750 to 16103 levels, currently the index is 

50% off its March 2020 lows. 

 In the week that passed by the index broke above the 15540 (61.8% retracement 
level of the fall form 18500-10750). 

 The long term moving average on the daily time frame are as follows 20 Day SMA 

(15442), 100 Day SMA (13770) and the 200 Day SMA (15473). As of now the index 

is placed above all the above mentioned moving averages. 

 On the indicator front the RSI (60.67) plotted on the weekly chart has firmly moved 

above the 50 level, indicating the presence of bullish momentum in the prices.  

 On the daily chart as well we witnessed the Bollinger Band squeeze breakout on the 
upside which indicates volatility increases in the coming days.  
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NIFTY SMALLCAP100 weekly close 5262.90 (5.0%) AUGUST 10th, 2020 

Inference & Expectations    

 In the previous week the index formed a 

strong bullish candle, and ended above 

the 5170 (61.8% retracement level of the 

fall from 6382-3202). We believe the 

index has more upside potential. 

 As per the overall chart structure we 

believe that the NIFTY SMLCAP 100 has 

more upside potential. In the coming 

future the Index will move towards the 

key level of 5677- 7501 (100 week SMA 

and 78.6% retracement of the fall form 

3202.90-6381.90) followed by 6382 

(100% retracement of the fall form 

3202.90-6381.90).. 

 Our bullish view will be negated only if 

the prices breach and sustain below the 

5000 (weekly low). Below which we can 

expect the prices to fall further and test 

the lows of 4740 (5 Week low) 

Observation   

 The NIFTY SMLCAP 100 has been in a strong up move since  Early April 2020, and 
has given a sharp recovery from the  lows. 

 Currently it is almost 65% off 3203 (April 2020 lows). 

 The long term moving average on the daily time frame are  as follows 20 Day SMA 

(4984.15), 100 Day SMA (4301.84) and the 200 Day SMA (5079.8). As of now the 

index is placed above all the long term moving averages. 

 On the indicator front the RSI (61.42) plotted on the weekly chart is placed above the 

50 level, and continues to move higher as the prices move higher, indicating the pres-

ence of bullish momentum in the prices. 

 The key levels to watch on the upside are 5677-5701 (100 week SMA and 78.6% 

retracement of the fall form 3202.90-6381.90) followed by 6382 (100% retracement of 

the fall form 3202.90-6381.90). 

 The key level to watch for on the downside are 5000 (weekly low) followed by 4740 (5 

week low). 
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FDC Weekly close 326.25 (12.40%) AUGUST 10th, 2020 

Inference & Expectations    

 Looking at the prices action 

we believe that there seems 

to be a fresh boost of bullish 

momentum in the prices 

 On the upside we expect the 

prices to test 350 (78.6% 

extension of the rise from 

151-297.80). If the prices 

manage to break and sustain 

above 350 then the stock will 

move towards 381 (100% 

extension of the rise from 

151-297.80), followed by 420 

(127% extension of the rise 

from 151-297.80). 

 The stop loss of the trade 

would be break below the 

300 level then we can expect 

the prices to move further 

lower levels towards 270 

mark. 

Observation   

 The stock has been in an uptrend since October 2019. This up move has taken the prices from 
158.50 to 347. 

 In the week that passed by the stock tested a fresh lifetime high of 347, it ended the week at 

326.25 with a gain of (12.40%) 

 On the daily time frame the long term, moving averages are as followed 20 Day SMA (285), 100 
DAY SMA (248), 200 DAY SMA (230). Currently the prices are placed above all the above men-

tioned moving averages. 

 The momentum indicator RSI (71.22) plotted in the weekly time frame can be seen sustaining 

above the 50 mark and forming a higher high higher low pattern, indicating the presence of  bullish 

momentum in the  prices 

 Going ahead the immediate resistance is placed at 350 (78.6% extension of the rise from 151-
297.80). If the prices manage to break and sustain above 350 we can expect the prices to move 

higher and test 381 (100% extension of the rise from 151-297.80), followed by 420 (127% exten-

sion of the rise from 151-297.80). 

 On the downside immediate support is placed at 300 (Weekly low) followed by 270 (Multiple touch 

point level). 
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Name Designation Certification Email Contact 

Vidnyan Sawant AVP - Technical Research B. Com. vidnyan@geplcapital.com 91 (22)  6618 2687 

Karan Pai Junior Technical Analyst B. Com. (Financial Market) karanpai@geplcapital.com +91 22-66142685 

We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the  subject issuer

(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in 
this report.   

   

Disclosure :-   

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL) and this report is for personal information of the select-

ed recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or taxation advice to you. This research report does not 

constitute an offer, invitation or inducement to invest in securities or other investments and GEPL is not soliciting any action based upon it. This report is not for public distribu-

tion and has been furnished to you solely for your general information and should not be reproduced or redistributed to any other person in any form. This report does not 
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mance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. GEPL makes no representation or warranty, express or 

implied, as to, and does not accept any responsibility or liability or obligation with respect to, the fairness, accuracy, completeness or correctness of any information or update 

information or opinions contained herein.  

All investments including Future and Options are involving risks and investor should exercise prudence in making their investment decisions. The report should not be regard-

ed by the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may differ or be 

contrary to opinions expressed by other business areas or GEPL as a result of using different assumptions and criteria. Foreign currency rates of exchange may adversely 
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The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently verified the accuracy or 

completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the information, statements 

and opinion given, made available or expressed herein or for any omission therein.  

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any related investment) and 

may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of this material in whole or in part without the writ-

ten permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this regard. GEPL or its director or its research analysts or its associates or 

his relatives and/or its affiliates and/or employees do not have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month 

immediately preceding the date of publication of the research report.  
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contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommenda-

tions expressed herein.  

Disclaimers in respect of jurisdiction:  
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